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Tenancy agreement

This memorandum of agreement made on this 01" day of February

2016 (two thousand Sixteen);
Between

Vikash Residential Institution situated at Vikash Enclave,
p.0.Barahaguda, P.S./Dist. Bargarh, a partnership firm represented
by its partner Sri Dasari Murali Krishna aged about 44 years, s/o-

Dasari Veer Raju resident of Railway Station Road, At/P.O./Dist.
Bargarh.
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HERE
~IN-
their | AFTER Calleq 4 th
Ir ‘ e
€irs, s CCeg rs, | e which eXpression mean and include
the F,RST A 4 eg ’ repreSentatinSI assignees of the partY of

And

Vikash
Ed i
UCationg| lnstitutions, Vikash Enclave, At/Po- garahaguda,

PS/D:St. Bargarh 768028 (Orissa) which is registered under Society
Act, 1960 répresented by jts Manging Director Gunnam Bhaskar Rao,
9ged about 42 years, S/0- Gunnam Ram Chandra Rao, resident of
Vikash Enclave, At/pPo- Barahaguda, Dist — Bargarh called as the tenant
which expression means and include his heirs, successors, legal

representatives assignees of the party of the SECOND PART.

And Whereas

The parties of the first part are the absolute owners and in peaceful
possession of the building premises situated over plot no.1173/1755,
1173/1756 , Khatian no-386/758 & 386/757 of Mouza -Brahmachari, PS

—Bargarh, Dist- Bargarh, odisha, here in after called as Bargarh Town

Campus Building

And Whereas

Vixash Residential Institutiony
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The tenant has requested the First Party to let out the Bargarh Towy
Campus Building for educational purpose, hereinafter appearing and to
give effect to the arrangement, the parties hereto have agreed to enter

into this Agreement being these present.

Now this tenancy agreement witnesses and it is agreed by the parties
hereto as follows:

01.That this agreement shall come into force from 1% April 2016 and
shall for a period of 7 (seven) years to be counted on and from 1°
April 2016. This agreement maybe extended for a further period
before 2 months of the date of expiry of the three years period
on such terms and conditions agreed upon between the parties
and in case the agreement is not renewed before 2 months the
Party of the 2nd part shall ensure handling over vacant
POssession of premises on the date of expiry of the period of the
agreement and for the aforesaid purpose the last date of the
expiry of the agreement shall be deemed as the date of

termination of the agreement,

02.That the tenant (party of the second part) shall pay the rent of
Rs.7,00,000/- per month by 5% day of the every succeeding
month through cheque/online transfer and the rent will be

revised every vyear keeping in view the requirement  of

occupancy for the tenant.
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03.7
€ teng
e,OCtr' v of the second part shall beec .
IC . ' the
“harges as per the bill raised by WESCO and will keeP
o party

Paym

en - the
U upto date and will furnish regular receipts to .

|| other taxes an

t exc|uding the

s of the first

of the f;
first part. The tenant shall also P2V =
if any, by

cha i
rges including water charges,
be paid by part

Municipal holding taxes which shall

part.
00,000/~ (Rupees FIrty

nt which will be

able back

04. The tenant shall pay an advance of Rs.50,
ecution of the agreeme

and shall be refund
on of the premises by

Lakhs only) paid on ex
kept towards security deposit

any interest after vacating possessi
any lose sustained and/or @
s not been cleared up by

without
mount duly

the tenant and in case

payable under the agreement which ha

ation of tenancy and on adjustment of any

the tenant on termin

due payable and/or recoverable.

| maintain the tenanted premises in good tenable

05. The tenant shal
eriod of their tenancy.

condition at its own cost throughout the p

The tenant shall not change or alter the structure without,

written clearance from the co-owners and any damages caused

to the premises during the tenancy shall be repaired forthwith by

the tenant.
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» The Nant shy not sublet, d5sign oy Otherwise Part with th

[ =%

POssessinn N part of whole of the Premises in f

avour of any Other
D(‘rson(s)‘

07 The tenant at all reason

Permit the

Owners, hjs dgent to enter into the tenanted portion
to inspect

and view the state and condition thereof.

08. The tenant (Party of the second part)

Vikash Residential Institutions
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10. The
- second
part Ny
y/tenant undertakes to use the tenanted portion
| colleB® and

for ed -
ucationg :
! Purpose only i.e to run a residentia
ssary

to obtain

d authorit

nCCC

for th -
e
said purpose the tenant has .
y at his

permissj : .
sion/license, if any from the concern€

Own cost,

o do or cause Of

t undertakes not t _
tion any thing

11. That the second party/tenan
d tenanted PO’

suffer to be done in or about the sai

ome a nuisance, danger ©
idents

quite or comfort of t

o the said premis
narcotics Of

which may bec

anyway interface with the
es for any

of the locality and not to us
pose or for storing an

side the tenanted premises.

immorannce pur y illegal,

prohibited articles/drugs in

12. The Managing Director affirms that he is duly Juthorized to enter

into this agreement on behalf of the Institution.

13.In case the tenant fails to pay the house rent for two months

consecutively in time, then the owners shall terminate the

tenancy after giving him month’s noticed U/s 106 during the
period of tenancy and to hereafter the tenant shall be treated as

a trespasser and shall have to pay Rs,5,000/- only per day for his

illegal occupation.
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14.In case any legal disputes arise between the parties the

N the

same shall be finalized within the jurisdiction of Bargarh only.

In witness whereof the parties hereto have executed this agreement on

the day, month and vyear first above written in presence of the

witnesses named below.

I Mo C(\\! wh

S(o- M Gt Romea Re o
Mye - lawde et a

DS - Q"QML‘ od ik e

Witness

1. Bcﬂrrdkush A eher
A/po - Kau munda
P/s - [3chPuv
D - Bagauh

Vixash Residential Institutiony

W UL L l/(/
PARTNER

Signature of the parties

%(}:U SUEY

of the first part

L INSTITUTIONS.

i1 VIKASIMEDUCATIONA oot o ’
T L ECTOR
MANAGING DIR

Signature of the party
of the second part
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